[Ipunoxenue
K rpukaszy ot 16 oxtsa6ps 2019 r.Ne 258

METO/IUKA KCIIEPTU3bI 3AAABOK HA YYACTHUE B OTBOPE
NHBECTUIIMOHHBLIX ITPOEKTOB JJI51 BKJIIIOYEHUWA B IIEPEYEHD
NHBECTUIIMOHHBIX MPOEKTOB, HOJJIEKAIIINX
OUHAHCHUPOBAHUIO 3A CUYET CPEJACTB CYBCUIUU HA
BOSMEIIEHUE YACTHU 3ATPAT HPOMBIIIVIEHHBIX 1 HAYYHbIX
OPI'AHU3AIIAM, CBSI3BAHHBIX C YILIATOM IMPOIIEHTOB 110
KPEJUTAM, IPUBJIEYEHHBIM B POCCUMCKHUX KPEJIUTHBIX
OPI'AHMU3ALUAX, HA PEA/IM3ALINIO UHBECTUIINOHHBIX
ITPOEKTOB

1. O01mue mos10KeHUA

1. Hacrosimias Metoquka omnpeenser mpoleaypy npoBeieHus (pruHaHCOBO-
HKOHOMHYECKON HKCHEPTU3bl HMHBECTUIIMOHHBIX MPOEKTOB M OWU3HEC-TUIAHOB,
BKJIIOUEHHBIX B 3asBKYy Ha yd4acTHE€ B OTOOpE MPOMBINUICHHBIX W HAy4YHBIX
OpraHu3alMid Ha BO3MEIICHUE YaCTH 3aTpaT, CBI3aHHBIX C YIJIATOM MPOIEHTOB IO
KpeIUuTaM, TPUBJICYECHHBIM B POCCUMCKUX KPEAUTHBIX OpraHu3alusx, Ha
peanu3alio WHBECTUIMOHHBIX IPOCKTOB (J1ajieeé - WHBECTUIMOHHBIN MPOEKT,
opraHuzainuu), B cooTBeTcTBUM [lopsinkoM TmipenocTaBiieHuss cyOcuauii Ha
BO3MEIIEHNE YaCTH 3aTpaT MPOMBIIIUICHHBIX U HAYYHBIX OpPTaHU3aIui, CBSI3aHHBIX
C YIUIaTOW MPOIEHTOB MO KpeAuTaM, MPUBJICYEHHBIM B POCCUMCKUX KPEIUTHBIX
OpraHu3alusaX, Ha pealn3aldi0 HWHBECTULMOHHBIX IPOEKTOB, YTBEPKICHHBIM
nocta”oBienueMm IIpaBurensctBa Huxeropoackoit o6mactu ot 07.05.2018r.
Ne327 (nmamee - Ilopsimok), B IeNSX BKJIIOYCHHS WHBECTHUIIMOHHBIX MPOCKTOB B
NepeueHb MHBECTUIIMOHHBIX MPOEKTOB, MOJJEKAIMNX (PUHAHCUPOBAHUIO 33 CUET
cpencts cyocunuu (nanee — [lepeuens).

2. Ilox MHBECTUIITMOHHBIMM MPOEKTAMH B HACTOSIEH MeToIMKe TOHUMAaIOTCs
IIPOEKTHI OCYIIECTBISIEMBIE IO IMTPUOPUTETHBIM HAMPABICHHUSAM HMPOMBIIIJIEHHOCTH
Y OTBEYAIOIINE KPUTEPUSAM, YKa3aHHBIM B oAnyHkTe 3 myHkTa 1.2 [Topsaxka.

Il. DxcnepTH3a 3asiBKU HA yyacTue B oTOOpe
HHBECTHLIMOHHBIX NMPOEKTOB, MOAJeKAIMX BKJI4YeHUI0 B [lepeuens,
B COOTBETCTBUM ¢ MyHKTOM 1.2, 2.3, 2.4. Ilopsaaka.

3. DkcnepTu3a 3as8BKM Ha y4yacTHEe B OTOOpE MHBECTHIIMOHHBIX INPOEKTOB,
nojJiexanux BkitodyeHuto B [lepedyens, B cooTBeTCTBUM ¢ yHKTamu 1.2, 2.3, 2.4.
ITopsinka ocyuiecTBiseTcs CTPYKTYPHBIMU MOJpa3zesieHussMu  MUHUCTEpCTBA
IPOMBIIIJIEHHOCTH, TOPTrOBJIM U IpeanpUHUMareiabcTBa Hukeropoackoil obmnactu
(manee - OrtpacneBble IMOAPA3JEIECHUSI) B COOTBETCTBUM C KypUPYEMBIMH HMHU
OTpaclieBbIMH HarpaBieHusMH B TeueHue 10 paboumx AHei co OHS mepenadu
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3asBKM B MHUHUCTEPCTBO MPOMBINUICHHOCTH, TOPTOBIA M TPEANPUHIMATEITHCTBA
Huxeropopackoii 00macTH.

4. OrtpacneBoe moJpa3ielieHHe JJisl  ONPEACJICHUSI  COOTBETCTBUS
WHBECTULIMOHHOTO TPOEKTa MyHKTam 1.2, 2.3, 2.4. mpoBOJINUT:

aHaIM3 NPEACTABICHHBIX JOKYMEHTOB, B TOM 4YHUCJI€ Ha MNPEIAMET
COOTBETCTBUSI ~ OW3HEC-TUIAaHA  WHBECTUIIMOHHOTO  MPOEKTa  TpeOOBaHUSM,
yCTaHOBJIEHHbIM TpuioxkeHueM N 3 k Ilopsiaky; macmopTra WHBECTULHOHHOIO
npoekTa — TpeOoBaHUSM, YCTaHOBJIEHHBbIM mpuioxkeHueM N 2 k Ilopsnky,
OTCYTCTBUE Tpoleayp OAaHKPOTCTBA, JIMKBUJIALMU, PEOPTraHU3allMi OpTaHU3all1H,
OTCYTCTBHE B YCTaBHOM (CKJIaJ0YHOM) KalMTajleé OpPraHu3aldy JOJH Y4acTHs
WHOCTPAHHBIX HOPUANYECKUX JIMI, MECTOM PpETUCTPAlUd KOTOPBIX SIBISIETCS
roCyJapCTBO WJIM TEPPUTOPHS, BKIIOUYECHHBIE B yTBEPKAAEMbIi MHUHUCTEPCTBOM
¢unancoB Poccuiickoii denepanuu nepedyeHb TOCYIApCTB U TEPPUTOPUH,
MPEIOCTABISAIOMINX JIbFTOTHBIA HAJIOTOBBIM PEXHUM HATOTOOOJOXKEHHS U (W) HE
NpeAyCMaTPUBAIONIUX  PACKPBITUS U MPENOCTaBICHUS HHPOpMAIUU  MpHU
npoBeJeHUU (PUHAHCOBBIX orepanuii (o(pIIOpHBIE 30HBI) B OTHOIICHUU TaKHUX
IOPUIMYECKUX JIML], B COBOKYITHOCTH CBbIIIE 50 MPOLIEHTOB.

OLICHKY  IOKa3aTeJleil  MHBECTUIIMOHHOTO  IPOEKTa [0  KPUTEPUIO
HKOHOMHUYECKOM 1EJIECO00Pa3HOCTH (¢punancoBoi 3¢ (PEeKTUBHOCTH)
WHBECTUIIMOHHOTO MPOEKTA.

JAHHBIE O BKJAJEC HWHBECTULHOHHOTO IIPOEKTA B JIOCTHIKEHHUE LEJIEBBIX
MOKa3aTeled MW HMHAUKATOPOB TOCYAAPCTBEHHOM mporpamMmbl  «Pa3Burtne
IPOMBIIUICHHOCTH M WHHOBauui Hukeropoackoil o0yactuy», yTBEPKIECHHON
noctaHoByieHueM lIpaButensctBa Himkeropoackoit odnactu ot 30 anpens 2014 r.
Neo 297 (nanee — IIporpamma)

5. Pacuer mnokazateneil (uHAHCOBON 3(P(HEKTUBHOCTH HNHBECTULIMOHHOTO
MPOEKTAa 3a MEPUOJ pPEATH3alUA UHBECTHUIIMOHHOTO MPOEKTAa OCYLIECTBIISIETCS Ha
OCHOBE IIEH M KYpPCOB BaJIIOT, YCTaHOBJICHHBIX [leHTpanpHbiM OankoM Poccuiickoit
®denepanuu Ha 1 ssHBaps rojia, B KOTOPOM MPOBOJUTCS OTOOP MPOMBIIIUICHHBIX H
Hay4YHBIX OpraHMU3alldii Ha BO3MENIEHUWE YAaCTH 3aTpaT, CBS3aHHBIX C YIUIATOU
NPOIIEHTOB IO KpeAWTaMm, NPUBICUEHHBIM B  POCCUICKHX  KPEAUTHBIX
OpraHu3alusX, Ha  pealu3allil0  HHBECTHIIMOHHBIX  MPOEKTOB  (masee
COOTBETCTBEHHO —, 0TOOD)

Bce pacuersl JOJDKHBI OCYIIECTBIISATHCS B HOMHHAIBHBIX ILIEHAX C Y4ETOM
CIEIYIOUMX HHJIEKCOB-Ie(IATOPOB, OMYOJIMKOBAHHBIX B COCTaBEe IIPOrHO3a
COIIMATIbHO-PKOHOMHWYECKOTO pa3BUTUSL Poccuiickoii denepaunun Ha
COOTBETCTBYIOIIMIA TOJ| M MJIAHOBBIN Mepuoj, pa3paboTaHHOr0O MUHHCTEPCTBOM
DKOHOMUYECKOT0 pa3zsutus Poccuiickoin denepanuu.

Kpurepuii  ¢unancoBoit >(PPEeKTUBHOCTH WHBECTUIIMOHHOTO TPOEKTA
OLICHWBAETCS MO0  [OKa3aTemsM: qyucTas ~ NPUBEACHHAS  CTOMMOCTH
WHBECTUIIMOHHOTO TpPOEKTa (MPEBBIICHUE OOIIEH CyMMBI JIEHEKHBIX CPEJICTB,
MOJyYEHHBIX OT peAM3allid WHBECTUIIMOHHOTO MPOEKTa, HaJ CyMMapHBIMHU
3aTpaTaMH C Y4YeTOM JMCKOHTHPOBAHUS), OTHOIICHUS YUCTOW TNPUBEICHHON
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CTOMMOCTH MHBECTUIIMOHHOTO MPOEKTa K CYMMapHOMY IUIAaHUPYEMOMY pa3Mepy
cyOcHauu ¢ y4eToM JWCKOHTHUPOBAHWS, BHYTPEHHSAS HOpPMa JOXOJHOCTH
WHBECTUIIMOHHOTO MpOeKTa (CTaBKa JUCKOHTUPOBAHMS, IMPU KOTOPOM YHUCTas
NpUBEJCHHAs CTOMMOCTh HWHBECTUIIMOHHOTO TNIPOEKTa paBHA HYJIO) U 3arac
MPOYHOCTH HWHBECTUIIMOHHOTO TIpoeKTa (MPEBBIIICHUE BHYTPEHHEH HOPMBI
JOXOJHOCTH HaJ MPUMEHSEMOW CTaBKOW JIMCKOHTHPOBAHHWS) B COOTBETCTBUH CO
CIEAYIOIIMMU PACYETAMU:

duHaHCOBBIC MOKa3aTeaH (Ko HUIIMEHTHI)
[Toka3zaTenu HHBECTULIHOHHOMN NIPUBIICKATEIIBHOCTH

qricTas MPUBEJACHHAs CTOMMOCTH poekTa (Net present value NPVproject)

N
FCFFn
1+nr)n

n=1

NPVproject =

N - HOMEp MPOTHO3HOrO mara (s CBOOOJHBIX JIEHEXKHBIX IMOTOKOB); N-
KOJIMYECTBO JIET B IPOTHO3HOM IIEPUO/E;

FCFFNn- cBoOomHBI JACHEKHBIH TMOTOK B TMEpUOA II; I - CTaBKa
JTUCKOHTUPOBAHUS.

B  kauecTBe CTaBKM  JOUCKOHTHPOBAHUS  JOJDKHA  HCIIOJIH30BaTHCS
cpenHeB3BelieHHas crouMocTh kanutana (Weighted Average Costof Capital -
WACC)

WACC = We*Ke + Wd*Kd*(I- Tax)

We - nons CcOOCTBEHHOTO KamuTajga B CTPYKType WHBECTUPOBAHHOTO
KanuTaia,

Ke - crommocTh npuBnedeHns: COOCTBEHHOTO KaluTaa,
W(d- 107151 3aeMHOT0 KanuTaia B CTPYKTYPe HHBECTUPOBAHHOTO KaluTala,
Kd- cToumocTh TpuBIIeUCHHSI 3a€MHOTO KaIlnuTaIa,

Tax- cTaBka Hajora Ha MPUOBLIT.

JluckoHTHpOBaHHBIA Tepuoa okymaeMocTu mpoekta (Discounted payback
period- DPBPproject)

T
DPBproject = min t, npyu KOTOPOM Z CFt+(1+7)t>IC

T - 4ynciio nepuoaos;



CFt - nenexxHbIi MOTOK JJIs TIepuoa t;
IC- o0O1rast cymmMa MHBECTHUIIUMA B TIPOEKT.

- CTaBKa JOHMCKOHTUPOBAHMU, paBHasd CpeI[HeBBBeHIGHHOﬁ CTOHMMOCTH
KarimTalia

BHYTPEHHSS HOpMa JT0XoAHOCTH npoekTa (Internal rate of return - IRRproject)

FCFFn B
] (1 + IRRproject)™
n=

N - HOMEp NPOTHO3HOIO MIara (I[J'ISI CBO60I[HBIX JCHCKHBIX HOTOKOB);
N- KoJIM4ecTBO JIET B IIPOTrHO3HOM IICPUOIC,

FCFFN- cBOOOIHBIN IEHEKHBIN IMOTOK 10 MPOEKTY B IMEPHO/T II.

Tax
FCFF = EBIT = (1 —1—00)) — AWC + NCD + ICF

EBIT- npubpuie 10 BeiueTa Hasmora Ha NPUOBLIL U MPOLIEHTOB (ONEpaMOHHAS
pUObLIH);

Tax - cTaBka HaJIora Ha MPUObLIIb;

AWC- wu3smeHeHue O0OOpOTHOTO KamuTaia (yBEIMYEHUE WHBECTUIIMN B
O0OOpOTHBIN KanuTa);

NCD- amopTu3anus OCHOBHBIX CpPEJCTB, HEMaTEepPHAIbHBIX M (DUHAHCOBBIX
aKTUBOB, H3MEHEHHE  PpE3EpBOB, W3MEHEHHE  OTJOKEHHBIX  HaJIOTOBBIX
0053aTENbCTB, I0XO/IbI/YOBITKH OT MEPEOIICHKN aKTUBOB H TIP.;

NHBeCTULHOHHBIA MPOEKT MPU3HAETCH COOTBETCTBYWIUMM KPHUTEPUIO
(punaHcoBOM 3PPEKTUBHOCTH B CJIy4ae, eCJIM 3HAUYCHHE MOKA3aTeJ s YMCTOU
NPUBEACHHON CTOMMOCTHM HWHBECTHLHOHHOIO MPOEKTA MOJIOXKUTEIBHO |
BHYTPEHHAS HOPMA J0XOAHOCTH MPEBbINIACT CPEeIHEB3BCIICHHYI CTOUMOCTD
KAIKUTAJIA HHBECTUIHOHHOTO NpoekTa 3a nepuon (1,...T).

6. OueHka WHBECTUIIMOHHOTO TMIPOEKTa Ha COOTBETCTBUE OTPACIECBOU
IIPUHAIIEKHOCTU [IporpamMMbl NPOBOIUTCA IO pe3ysibTaTaM aHalIU3a BKiIajga OT
pean3aly MHBECTULMOHHOIO IPOEKTa B JOCTHKEHUE LIEJIEBBIX MOKA3aTelien U
MHIUKATOpOB IIporpammel.

7. Hanuume cBegeHWit o Tmporenypax OaHKPOTCTBA, JIMKBUIAIWH,
peopraHu3aiii, a TakKe OTHECEHHE OpPraHu3alluu K POCCUMCKUM HOPUIAUYECKUM
JUIlaM TPOBEpPSieTCS Ha WHTepHeT-nopTaie denepaibHON HAOTOBOM CITY»KOBI B
nHbOpPMaIMOHHO-TeJIEKOMMYHHKaIMOHHOM cetn MaTepHet https://egrul.nalog.ru/.

8. Ilepeuenp rocymapcTB M TEPPUTOPHM, NPEJOCTABISIOUIMX JIBIOTHBIH
HAJOTOBBIM pEXUM HAIOrooONOXkeHus W (WIM) He MpeayCMaTpUBAIOIIMX
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PacKphITUS W MpPENOoCTaBieHUs] WHGOPMAIMM TPU TPOBEACHUH (UHAHCOBBIX
omepaiuii  (opuiopHsie 30HBI), yTBepkaeH I[Ipuxazom Munduna Poccun
ot 13.11.2007 N 108n. [Jonst yyacThsi HHOCTPAHHBIX IOPUANYECKUX JIMIl, MECTOM
pEerucTpaluy KOTOPBIX SIBISETCA TOCYHApCTBO WM TEPPUTOPHS, BXOISALIUE B
ykazaHHbeli IlepeyeHp, B ycTaBHOM (CKJIaJIOYHOM) KamTaje OpraHu3aluu
OTIpEJIEIISIETCS Yepe3 UHTEPHET-TIOPTaI AHAJIOTUYHO 1. 7 HacTosie MeToauku.

9. TIlo pesynpTaTaM OKcHepTU3bl 3agBKMU Ha ydacTue B OTOOpe
WHBECTULIMOHHBIX TPOEKTOB, TMOMJEKAIIMX BKIOYeHUt0o B Ilepedenb, B
coOTBETCTBUM ¢ yHKTamu 1.2, 2.3, 2.4, TTopsiaka, OTpaciieBoe noapas3iciicHUE B
TEYEHUE CpoKa, YyKa3aHHOro B TMyHKTe 3 MeToauku, MNOArOTaBIUBACT
NPEABAPUTENILHYIO CIPAaBKy O COOTBETCTBUU JIMOO HECOOTBETCTBUU 3asIBKU
TpeboBaHUsIM TyHKTOB 1.2, 2.3, 2.4. Tlopsiaka.

3asBKM, B OTHOIICHMH KOTOPBIX BBISIBJICHbl HECOOTBETCTBUSI YCIOBUAM U
TpeOOBaHUSIM, YCTAaHOBJIEHHBIM NyHKTamu 1.2, 2.3, 2.4 wHacrosmero Ilopsaka,
BO3BpAIatOTCsi MUHUCTEPCTBOM B OpPraHM3alMI0 MUCHMEHHBIM YBEIOMJICHUEM C
MOTHBHUPOBaHHBIM 00OCHOBaHUEM €€ BO3BpaTa;

3asBKM, COOTBETCTBYIOLIUE YCJIOBUSM U TpeOOBAHUSM, YCTaHOBJICHHBIM
nyHkramu 1.2, 2.3, 2.4 mnacrosmero Ilopdnka, ¢ TOJMHBIM KOMIUIEKTOM
IIPEICTABICHHBIX OpPraHU3alueldl JOKYMEHTOB, a TaKXKe CIpaBKa, oQopMieHHas
OTpacineBbIM TOAPA3ACICHUEM B COOTBETCTBUH C HACTOSIIMM ITYHKTOM,
nepenarorcss  MunuctepctBoM B Hekommepueckyro opranmzanuio  «DoHI
pa3BUTHA TPOMBIIUIEHHOCTM M BEHYYPHBIX MHBeCTHIMN Hwukeropoackoi
obnactuy» (Hanee - DKCHepr).

I11. DxcnepTH3a 3aiBKM HA y4acTHe B 0TOOpPe HHBECTUIIMOHHBIX NPOEKTOB,
NnojAJIesKaMnX BKJIUYeHu1o B [lepeyeHnb, B COOTBETCTBHHU € MYHKTOM 2.5
IMopsinka

10. TIlpoBenmeHue DSKCHEPTHU3bI COOTBETCTBUS  3as(BOK  TPEOOBAHUSM,
npenycMOTpeHHbIM nyHKTOM 2.5 Ilopsaka, ocymecTBisieTcss OKCIEPTOM B
teyeHue 10 paboumx AHE €O [HA TOJyYeHHs 3asiBKM W3 MUHHCTEpPCTBA
MPOMBIIIUIEHHOCTH, TOPTOBJIM U IIpeNpuHUMaTeabcTBa Huxeropoackoit o6actu.

11. DxcnepT mis ONpenesieHUs COOTBETCTBUS HMHBECTHIMOHHOTO ITPOEKTa
nyHkTaMm 2.5. [lopsiika npoBOauT:

OIICHKY HaJW4Msi B  TPEJICTABICHHBIX JOKYMEHTaX  HH(POPMAIINH,
MO3BOJISIIOIIEH ONPEACIUTh HAIMYME KPUTECPUEB CTPATETHMUECKOTO 3HAYEHUS
WHBECTHUIIMOHHOTO MpoekTa st Huxkeropoackoi odiacty,

10 pe3yJIbTaTaM 3KCHEPTU3BI NOATOTABINBAET 3aKJIIFOYEHUE O CTPATETUYECKOM
3HAYEHUHU WHBECTUIIMOHHOTO MpoekTa ajia Hkeropoackoit obmactu.

12. Jlns ompeneneHWss HATUYUS KPUTEPUS CTPATETUYECKOTO 3HAYCHHS
WHBECTHUIIMOHHOTO TIpoeKkTa it Hukeropojackoit obnactu s ueneid Metoauku
HCMOJIB3YIOTCS CIIENYIOIINE KPUTEPUH:
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12.1. BromxetHas 3¢ (EeKTUBHOCTh HHBECTULIMOHHOTO MPOEKTA.

Pacuer mnoxa3areneil OrO/KETHON 3()(PEKTUBHOCTH  MHBECTHUIIMOHHOTO
IIPOEKTa OCYLIECTBIIIETCS HAa OCHOBE LIEH M KypCOB BAJIOT, YCTaHOBJIECHHBIX
L{eHTpanbHbIM OaHKOM Poccuniickon denepanuun
Ha | siHBaps rojaa, B KOTOPOM IIPOBOAUTCS OTOOP.

Kputepuit  OromxetHol  3(PPEKTUBHOCTH HMHBECTULIMOHHOTO  IPOEKTa
OILICHMBAETCSl KaK OTHOLIEHUE OOIIEeH CyMMBblI HAJOTOBBIX OTYUCIICHUHN B OIO/HKETHI
Oro/KeTHOM cucteMbl Poccuiickoit ®enepaniuu B paMKax paccMaTpUBaeMOTIo
WHBECTUILIMOHHOIO TPOEKTa 3a MPOTHO3HBIE NEPUOMABI MPOEKTa K CyMMapHOMY
IIaHUPYEMOMY OOBEMY TOJIy4aeMOUW MPEANpUsTHEM CYOCHIMH Ha BO3MEIICHUE
YacTH 3aTpaT Ha yIUlaTy MPOIEHTOB IO KpeauTam, rmojaydeHHsiM B 2018 - 2021
rolax B POCCHMCKHX KPEAUTHBIX OPraHU3alMsAX B paMKax pacCMaTpUBAEMOIO
VHBECTUIMOHHOT'O IIPOEKTA!

a) B KauecTBe Moka3aTes OropKeTHON 3(h(PEKTUBHOCTH UCTIONIB3YETCS HHICKC
oromkerHon s¢dexktuBHoct BPI, pacder koroporo mns 1enedt Meromauku
OCYUIECTBIISIETCS O CIAEAYIOIIEeH popMyiie:

BPI=—2—

o rue:

S — o0mias cymMmma HaJIOTOBBIX OTUHUCIICHHM B OFOKETHI OOJPKETHON CUCTEMBI
Poccuiickoit denepaniuu B paMKax paccCMaTpUBaeMOT0 HHBECTUIIMOHHOTO TIPOEKTa
3a BCE MEePUOBI TPOCKTA,

O - cymMmmapHbIi MIAHUPYEMbIH 00bEM TTOJTy4aeMOl MPEANPUITHEM CyOCUIUn
Ha BO3MEILIEHHUE YaCTH 3aTpaT Ha yIUIaTy IPOLIEHTOB M0 KPEAUTAM, ITOJTYyYEHHBIM B
2018 - 2021 romax B pPOCCHHCKHX KPEAWTHBIX OpraHU3alUsAX B paMKax
paccMaTpUBaEMOIr0 HHBECTUIIMOHHOTO IIPOEKTA,;

NHBeCTHIHOHHBIA IMPOEKT NPHU3HAETCH COOTBETCTBYIOIIUM KPHUTEPUIO
Or/keTHON 3(eKTUBHOCTH, B CJIy4yae ecJu MOATBEP:KICHHOE 3HAYEHHUE
uHjAekca 0rxeTHol 3¢ dexTuBHocTH BPI npessimaer 1.

12.2. CoruanbHO-9KOHOMUYECKasT A(PPEKTUBHOCTh WHBECTUIIMOHHOTO
MIPOCKTA.

Kpurepuit conuanbHo-35KOHOMHYECKOW 3(P(HEKTUBHOCTH HMHBECTHUITMOHHOTO
MPOEKTa OIECHMUBACTCS IO TMPUPOCTY BAJIOBOTO PETHOHAIBHOTO TMPOAYKTA,
CO3/1aBa€MOT0 B paMKaxX HWHBECTUIMOHHOTO TIPOCKTa 3a CYET MPOHAKHU
MIPOMBIIIJIEHHOW MPOYKIIMA HAKOIJICHHBIM UTOTOM 32 BECh MPOTHO3HBIN MEPUOI,
NPUPOCTY  KOJMYECTBA  CO3JaBaeMbIX pabouyux MecT, B TOM 4YHUCIE
BBICOKOITPOU3BOAUTEIBHBIX, MPUPOCTY MPOU3BOAUTEIBHOCTH TPyAa U CPEIHETO
YpOBHsI 3apaOOTHOM TIaThl PAOOTHUKOB OPTaHU3AIMH B PE3yibTaTe peaau3aluu
MHBECTHIMOHHOT'O ITPOEKTA.

[IpupocT BaJOBOrO PETMOHAIBHOIO NPOAYKTA, CO3/1aBa€MOr0 B paMKax
MHBECTULIMOHHOTO TIPOEKTa 3a CYET MPOJaXM NIPOMBIIUIEHHON NPOLYKLHH,
OCHOBBIBA€TCA Ha OMNpeAeNieHuH A00aBieHHO cTtoumocTH (VA), reHepupyemMoil



WHBECTUIIMOHHBIM TIPOEKTOM, ¥ PaCCUYUTHIBACTCS TIO CleAyromei Gpopmyie:
VA = EBITDA + Sal + Rent , rae

EBITDA - npuObulh HMHBECTHUIIMOHHOTO IPOEKTAa JI0 HAJOT000JIOXKEHUS,
BBITIJIATHI TIPOILICHTOB IO JIOJTOBBIM 00s3aTEIbCTBAM W aMOPTHU3AIIMOHHBIX
OTYHMCJICHUM;

Sal - cymmaphas 3apaboTHas 1mara paOOTHUKOB HHBECTHIIMOHHOTO MPOCKTA;
Rent - apenaHas muiara.

I[JII/ITGJIBHOCTB BPCMCHHOTI'O IICpHOJa, B KOTOPOM OCYHICCTBIIACTCA OLICHKA
I[O621BJ'ICHHOI>1 CTOUMOCTH, COOTBCTCTBYCT MJINTCIBbHOCTH IIPOTHO3HOTO IICpUOAA.

12.3 Peanuzarusi MHBECTUIIMOHHOTO TPOEKTa Ha TEPPUTOPUH MOHOTOPOJA
Huxeropoickoii o6actu.

Kputepunii peanuszanmu WHBECTUIMOHHOTO TMPOEKTAa HA TEPPUTOPUU
MoHoropoaa Hwukeropojckoir 00J1acTU OIEHUBAETCS MO MECTOPACIOJIOKEHHUIO
(paxTHueckoMy agpecy) peann3alid UHBECTHUIIMOHHOTO MPOEKTa Ha TEPPUTOPHUHU
Huxeroponckoit o6nactu. Monoropogom nnsi neneid  Ilpoekta cuurtaercs
TeppuTOpHalibHOE 00pazoBaHre Huxeropoackoi 061acTu, €Cim OHO MEPEeYUCICHO
B llepeune MoOHONPODUIBHBIX MYHHUIIMIAIBHBIX oOpa3zoBanuii Poccuiickoit
®depneparuu (MOHOTOPOIOB), yTBepkAeHHOM PacnopspkenueM IlpaButensctBa PO
ot 29 urona 2014 r. N 1398-p.

12.4 Coznanue B pe3yibTaTe pealu3allid HWHBECTUIIMOHHOTO IPOEKTa
BBICOKOIIPOU3BOAUTEIILHBIX PA0OOUHNX MECT.

Kpurepunii Hanmuusi CO3MaHHBIX B PE3YJIbTATE pealnu3alid HHBECTULIHOHHOTO
MPOEKTAa BBICOKOMPOU3BOJIUTEIBHBIX PAa00OYUX MECT OILIEHMBAETCS C IOMOIIbIO
aHaJIN3a MPEICTABICHHBIX JIOKYMEHTOB Ha COOTBETCTBUE yciaoBUsIM [lopsiaxka.

Hnst ueneit Tlopsimka BBICOKOTIPOM3BOJUTEIbHBIE paboyne MecTa JOJIKHBI
COOTBETCTBOBATH YCIIOBHAM, YKa3aHHBIM B NMOANYHKTE 6 myHKTa 1.2 [lopsaxka.

13. Tlo pe3ynbratam 3KCHEPTH3BI B COOTBETCTBUM ¢ MyHKTOM 2.5 [lopsiaka
DKCIepT NOATOTABIIMBAET SKCIIEPTHOE 3aKIIOYEHNE O CTPATETMYECKOM 3HAYEHUU
WHBECTUIIMOHHOIO MpoekTa s Hukeropojckoil o0jacTd U B TEUYEHUE CPOKa,
yka3zaHHoro B yHKTe 2.5 [Topsimka HanpasisieT ux ¢ 3asBKaMu B MUHUCTEPCTBO.
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